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E O 1 1652: NA 
TAGS: EMIN, CO 

SUB J : INTERNATIONAL MINING CO 
REF BOGOTA 6348 STATE 153504 

1. IMC AGENT JACK SWAN REPORTED ON AUG 2 CONVERSATION BETWEEN 
CO LAWYER URRUTIA AND MIN OF MINES SILVA. SWAN SAID CONVERSATION 
WAS AFFABLE AND FRIENDLY BUT ARRIVED AT NO CONCLUSIONS. THE MIN 
POINTED OUT THAT MANY DEVELOPING COUNTRIES, PARTICULARLY OIL 
PRODUCERS WERE INSISTING ON EVERLARGER SHARE OF THEPROFITS 
DERIVED FROM SALE OF THEIR NATURAL RESOURCES. HE THOUGHT THIS HAD 
SOME RELEVANCE TO IMC CASE. THE MIN ALSO INDICATED THERE MIGHT 
BE SOME POSSIBILITY OF COMPENSATION THROUGH ADDITIONAL CONCESSIONS 
OR POSSIBLY INCREASED REMITTANCES OF PROFITS BUT MADE NO COMMITMENT. 
THE CO IS STILL HOPING IT CAN DIVERT PART OF ITS OWNERSHIP TO 
THE COLOMBIAN PRIVATE SECTOR BUT GOC IS STILL RESISTING THIS 
SUGGESTION. WHITE 
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